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Money Management Practices

No checking account

No savings account

Sought Advice on Money Matters*       Preferred Source of Financial Advice

Family 77% Workshops 35%

Friends 34% Family 19%

Bank/Credit Union   9% Brochures 15%

Social Service Agencies   6% Friends 11%

Counselor   1% Videotape   7%

TV   4%

Other(computer)   9%

          Tax Preparation            Spending Refunds*

Professional Tax Preparer 30%   Pay Current Bills 41%

Free Tax Prep Sites 26% Pay Outstanding Bills/Debt 34%

Family Member 17% Vehicle 31%

Did their Own 16% Save for Emergency 19%

Did not File                             11% Education 17%

           100% Save for Retirement   7%

Home Repairs   4%

Other (vacations; computer;

              clothes; school expenses         3 %


